The United States Magnet Materials Association (“USMMA”), a coalition of companies representing domestic high performance magnet producers and suppliers, today applauded Colorado Congressman Mike Coffman for introducing legislation to address the impending rare earths crisis. 

Coffman’s Rare Earth Supply-Chain Technology and Resource Transformation (RESTART) Act of 2010, H.R. 4866, would reestablish competitive domestic rare earths mineral production, processing, refining, purification, and metals production industries to support the growth of green job technology and manufacturing as well as the nation’s defense industry. 

The legislation would create a “whole-of-government” approach involving the U.S. Departments of Commerce, Energy, State, and Defense, Office of the U.S. Trade Representative, and Office of Science and Technology Policy within the Executive Office of the President. Coffman’s RESTART Act builds upon several elements of USMMA’s platform for resolving the Rare Earth Elements (REE) supply crisis, a serious threat to the United States’ economic and national security. 

Today, the United States is totally dependent on foreign sources for rare earth materials. These elements are essential to numerous renewable energy and defense systems including wind turbines, hybrid-electric batteries, computer hard drives and precision-guided munitions. Currently, China provides over 97% of the world’s rare earth raw materials and dominates the world’s rare earth refining, alloying and manufacturing. 

Coffman’s bill would: 

· Establish a Federal government rare earths working group, with representation from senior appointees of the Departments of Commerce, Defense, Energy, Interior, and State as well as the Office of the U.S. Trade Representative and the Executive Office of Science and Technology Policy at the White House; 

· Assess the domestic rare earth supply-chain to determine which rare earth elements are critical to America’s national defense and economic security; 

· Create a national stockpile within the Department of Defense for important rare earth materials; 

· Evaluate international trade practices in the rare earth materials market relative to market manipulation and initiate appropriate action through the World Trade Organization and elsewhere; 

· Provide government-backed loan guarantees for domestic rare earths supply-chain development; 

· Initiate warranted Defense Production Act projects and programs relative to our national defense and homeland security; and 

· Support innovation, training, and workforce development of the entire domestic rare earth supply-chain. 

